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Why A Value Emphasis?

For the period 1975-to date investing in the Value component of the S&P 500 was superior to the Growth
component, with lower volatility.

”
N
INAA)
R/
L
O\dh\t
P
S
* A
v
S

S&P BARRA VALUE AVERAGE RETURN 14.59%
S&P BARRA GROWTH AVERAGE RETURN 12.22%
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